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      Dick Saunders said

      at 8:42 am on Sep 14, 2011

      			      

    

    
      GDP Forecast Lowered. 

CBO Director Elmendorf told Congress's "super committee" the agency has lowered its economic outlook, expecting growth of just 1.5% this year and 2.5% in 2012, vs. previous estimates of 2.3% and 2.7% respectively. Unemployment - previously hoped to drop in 2012 - is now expected to remain above 9%. (Seeking Alpha, 9-14-11)



2011 Largest Job Layoff List Modified

Bank of America -- 30,000 over 3 years; Merck 13,000; Cisco 6,000; Goldman Sachs 1,000; Solyndra 1,000



Krueger Succeeds Goolsbee as Chair of President's Council of Economic Advisers

Alan Krueger, 50, most recently an economics professor at Princeton, is best known as a specialist in labor issues in previous government posts. (NY Times, 8-30-11)
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